
políticas concretas impulsadas para aumentar la pro-
ducción. La empresa noruega de energía Staatoil es un 
!"!#$%&'(!'!)*+!,*+-'.'*&#$+/!'*&,'!#$0!1-1'$0+2-(-13'
lo que prueba que una empresa pública . Brasil tiene un 
#&(!%&'#+4/&3'56!'!1/7'$0&8-,(&'1!0'!4+/&1&'-'%-'%69'
(!'%&1'0!16%/-(&1'(!'+,*&0$&0-*+:,'(!'0!1!02-1'!,'%&1'
;%/+#&1'-<&1=''>,'/&(&1'%&1'*-1&13'!1'6,-'+,(61/0+-'(!'
*-$+/-%'+,/!,1+2&'.'%-0?&'$%-9&'(!'0!-%+9-*+:,3'%-'/&#-'
(!'0+!1?&13'.'6,'0!$-0/&'$0!2+1+8%!'(!'%-'0!,/-='

En la Argentina hemos estado constantemente cam-
8+-,(&'0!?%-1'(!'"6!?&3'%&'56!',&'@-'$!0#+/+(&'56!'%&1'
*-$+/-%!1'(!'0+!1?&'!A!*/;!,'%-1'+,2!01+&,!1',!*!1-0+-1'
!,'!%'$-B1='>%'?&8+!0,&',&'@-'+,/0&(6*+(&'%&1'+,*!,/+2&1'
-(!*6-(&1'$-0-'56!'%-'$0&(6**+:,'A06*/+)56!3'1+,&'/&(&'
lo contrario.

C-'$0&(6**+:,'(!'?-1'!1/7'!1/-,*-(-'(!1(!'DEED'*-1+'
!,'!%'#+1#&'2&%6#!,='>,'DEED'1!'$0&(6"!0&,'FG=HEE'
MM de m33'.'!,'DEII'!1'(!*+0'J'-<&1'(!1$6K1'%-'$0&-
(6**+:,'!1'*-1+'%-'#+1#-3'-6,56!'*&,'6,-'168-'(!'%-'
(!#-,(-'+#$&0/-,/!'56!'@+9&'$-1-0'(!'%-'!4$&0/-*+:,'
(!'?-1'L%!'!4$&0/78-#&1'-'M@+%!N'-'%-'+#$&0/-*+:,'L(!'
O&%+2+-3'.'(!'&/0&1'$-B1!1'-'/0-2K1'(!'8656!1'/-,56!1N=
C-'$0&(6**+:,'(!'$!/0:%!&'@-'(!1*!,(+(&'(071/+*--

#!,/!'(!'*-1+'FF=EEE'P'(!'#3'!,'DEED3'-'QQ=DEE''P'
de m3' !,'DEII3' !1'(!*+0'6,-'#!0#-'(!'DF3HR'!,' %-'
producción. 

>,'!1/&1'J'-<&1'(!'?&8+!0,&1'(!%'#+1#&'1+?,&'$&%B-
/+*&3'!1/-'(+)*6%/-('!,'%-'$0&(6**+:,'2+!,!'*%-0-#!,/!'
(!'%-'#-,&'(!'(071/+*-1'(+1#+,6*+&,!1'(!'%-1'0!1!02-1'
*&#$0&8-(-1'(!'$!/0:%!&'.'?-1=
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\YPTUW[_'Observaciones formuladas al dictamen 
(!' %-1' *&#+1+&,!1' (!'>,!0?B-' .'M&#861/+8%!13'
(!'T16,/&1'M&,1/+/6*+&,-%!1'.'(!'X0!16$6!1/&'.'
`-*+!,(-'*&,/!,+(&'!,'!%'[0(!,'(!%'VB-']a'Dbb='
Bullrich='LIbcV=[=cDEID=N

O6!,&1'T+0!1'Dd'(!'-80+%'(!'DEID=

Al señor presidente de la Honorable Cámara de Dipu-
tados, señor Julián A. Domínguez.

\=eV=
V!'*&,A&0#+(-('*&,'%&'(+1$6!1/&'!,'!%'-0/B*6%&'IIQ3'

Ddo'$700-A&'(!%'U!?%-#!,/&'(!'!1/-'̀ &,&0-8%!'M7#-0-3'
2!,?&' -' A&0#6%-0' &81!02-*+&,!1' -%' (+*/-#!,' (!' %-1'
*&#+1+&,!1' (!'>,!0?B-' .'M&#861/+8%!13' (!'T16,/&1'
M&,1/+/6*+&,-%!1'.'(!'X0!16$6!1/&'.'`-*+!,(-3''!,'!%'
[0(!,'(!%'VB-']f'DbbeDEID=''
M&,'0!%-*+:,'-%'$0&.!*/&'56!'@&.'(!8-/+#&13'(!8&'(!*+0'

56!'(!1(!'!%'-<&'DEEQ',&'@-'@-8+(&'6,-'$&%B/+*-'@+(0&*-0-
860BA!0-'(!),+(-3',&'@-'@-8+(&'6,-'$&%B/+*-'$;8%+*-'(!'@+-
(0&*-0860&1'*&,*0!/-3'.'1+'%-'@68+!0!'@-8+(&3'1!?60-#!,/!'
@-807'1+(&'6,-'$&%B/+*-'$;8%+*-'*&,*0!/-'(!'g,&'@-*!0h3'!1'
$&0'!%%&'56!'@&.',&1'!,*&,/0-#&1'(!8-/+!,(&'!1/-'?0-2!'
1+/6-*+:,3'.'!,'*&,1!*6!,*+-',&'-*&#$-<-#&1'!%'$0&.!*/&'
(!'%!.'0!#+/+(&'$&0'!%'X&(!0'>"!*6/+2&=

La política energética 2002-2012: las causas de 
un fracaso, la posibilidad de una recuperación

De las causas de un fracaso

V!1(!' DEED' -' %-' A!*@-3' !%' ?&8+!0,&' -0?!,/+,&'
*&,1/06.:' 6,-' $&%B/+*-' 56!' (!1-%!,/:' %-' $0&(6**+:,'
@+(0&*-0860BA!0-3'*&,'6,-'*&,/0-(+**+:,'*%-0-'!,/0!'%-1'
(!*%-#-*+&,!1'$;8%+*-1'-'%&'%-0?&'(!'!1/&1'-<&1'.'%-1'
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M&#&'*&,1!*6!,*+-'(!'!1/-'*-B(-3'$6!(!'&81!02-01!'
56!'!%'@&0+9&,/!'(!'0!1!02-1'*&#$0&8-(-1' /&/-%!1'(!'
@+(0&*-0860&1'!0-'!,'DEIE'(!'b3I'-<&13'!1'(!*+03'H'-<&1'
#!,&1'56!'!,'DEEI='>1/&'/+!,!'6,-'?0-2!(-('+,61+/-(-'
!,'6,'$-B1'*6.-'#-/0+9'!,!0?K/+*-'(!$!,(!'!,'*-1+'6,'
JE'R'(!'%&1'@+(0&*-0860&1=
C-'$K0(+(-'(!' 0!1!02-1' *&#$0&8-(-1' !1' 6,'@!*@&'

+,K(+/&'!,'%&1';%/+#&1'HE'-<&1_'!,/0!'DEED'.'DEIE'$&0'
(+1#+,6*+:,'(!%' 1/&*i'(!' 0!1!02-1'(!'$!/0:%!&'.'?-1'
,-/60-%3'%-'T0?!,/+,-'1!'@-'(!1*-$+/-%+9-(&'!,'#71'(!'
IEE'#+%'#+%%&,!1'(!'6j1'-'2-%&0!1'(!' 0!$&1+*+:,'-*-
tuales. Los hidrocarburos son esencialmente recursos 
,&'0!,&2-8%!1k'$&0'%&'/-,/&'16'!4$%&/-*+:,'0-*+&,-%'.'
161/!,/-8%!'(!$!,(!'(!%'1/&*i'(!'0!1!02-1'*&#$0&8-(-1'
(+1$&,+8%!_'6,'+,2!,/-0+&'(!'0!1!02-1'!,'(+1#+,6*+:,'
tiene como correlato natural una disminución de la 
$0&(6**+:,3'/-%'*&#&'1!'(-'!,',6!1/0&'$-B1='>%'?&8+!0,&'
,-*+&,-%'@-'-?0-2-(&'!1/-'1+/6-*+:,'*&,'161'$&%B/+*-1'
de desaliento a la producción. La disminución de las 
0!1!02-1'!1/7'-1&*+-(-'*&#&'(+"+#&1'-'%-'A-%/-'(!'+,-
2!01+:,'(!'0+!1?&k'.'%-'+,16)*+!,/!'+,2!01+:,'(!'0+!1?&3'
a la falta de una política pública coherente. El gas en 
8&*-'(!'$&9&'1!'!4/0-!'-'-$0&4+#-(-#!,/!'6j1'D=JE'
!%'#+%%:,'(!'OZY3'!%'?-1'+#$&0/-(&'(!'O&%+2+-'*6!1/-''

/&#-,(&'!%'$0&#!(+&'(!'%&1';%/+#&1'/0!1'#!1!1'IE=H'6j1'
!%'#+%%:,'(!'OZY''.'!%'?-1'+#$&0/-(&'!,'8656!'/-,56!1'
*!0*-'(!'6j1'Ib'!%'#+%%:,'(!'OZY='T1B'.'*&,'!1/-'%:?+*-3'
!,'$&*&1'-<&1'!1/-0!#&1'$-?-,(&'%-'!,!0?B-'-'2-%&0!1'
+,/!0,-*+&,-%!1'(!'#!0*-(&'.',&'-'%-')**+:,'56!'160?!'
de los subsidios internos.

V!'#-,!0-' 56!',&'56!(!,'(6(-1' 1&80!' %-'#!0#-'
!,'%-'!4$%&0-*+:,3'!,'%-'(K*-(-'(!%'bE'1!'!4$%&0-0&,'
.'),-%+9-0&,'I=EDG'$&9&13' !,' %-' (K*-(-'(!%' JE3' JbJ''
$&9&13'.'!,'%-'$0+#!0-'(K*-(-'(!%',6!2&'#+%!,+&'1:%&'
FbF'$&9&13'!1/&'1+?,+)*-'6,-'(+1#+,6*+:,'(!%'HE'R'!,'
%-'-*/+2+(-('(!'$!0A&0-*+:,3'%&'56!'*&#8+,-(&'*&,'/-1-1'
(!'*0!*+#+!,/&'1&1/!,+(-1'.'$&%B/+*-1'(!'+,*!,/+2&'(!'
%-'(!#-,(-'-'/0-2K1'(!'1681+(+&1'?!,!0&1&1'.'#-1+2&1'
-'%-'!,!0?B-'(-'*&#&'0!16%/-(&'6,'*:*/!%'!4$%&1+2&=

Se escuchan en los últimos días declamaciones de 
todo tipo que sindican como la gran culpable de la 
(+1#+,6*+:,'(!'0!1!02-1'-'lXm='T,/!1'(!'-(!,/0-0,&1'
!,' !%' /!#-'lXm3'#&1/0-0!#&1' *:#&' %-' (+1#+,6*+:,'
(!'0!1!02-1'!1'6,'/!#-'1+1/K#+*&'(&,(!'*-1+'/&(-1'%-1'
!#$0!1-1'*&,*!1+&,-0+-1'(!'9&,-1'@-,'$-0/+*+$-(&'(!'
esa disminución.
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estancada con una demanda creciente obligó al go-
bierno a  importar ingentes cantidades de energía. En 
!%'-<&'DEEd3'-<&'(!'-16,*+:,'(!%'$0+#!0'#-,(-/&'(!'%-'
$0!1+(!,/-'M0+1/+,-'m!0,7,(!9'(!'n+0*,,!03'%-'8-%-,9-'
!,!0?K/+*-' A6!'16$!0-2+/-0+-'!,'Q=QbH'PP'(!'6j1' %&'
56!' 0!$0!1!,/:' !%' QE'R'(!' %-' 8-%-,9-' *&#!0*+-%' (!%'
$-B1='`&.'!1!'8-%-,*!'!1',!?-/+2&'.'*0!*+!,/!'L!,'DEII'
%-'!,!0?B-'*&,16#+:'!%'QG'R'(!%'8-%-,*!'*&#!0*+-%'(!%'
$-B1N3'%&'56!'?!,!0-'6,-'!1*-1!9'!,(K#+*-'(!'(+2+1-1'
.'/+!,!'?0-,'$-0/!'56!'2!0'*&,'%-1'0!1/0+**+&,!1'-'%-1'
+#$&0/-*+&,!1'56!'$&(!#&1'&81!02-0'-' /0-2K1'(!' %-1'
!4/0-2-?-,/!1' $&%B/+*-1' (!%' 1!*0!/-0+&'P&0!,&' 56!'
?!,!0-,'#;%/+$%!1''*&,o+*/&1'+,/!0,-*+&,-%!1='

M&#&'1!'$6!(!'&81!02-0'1-%2&'!,'!%'*-1&'(!'XT>3'
56!'!1'%-';,+*-'!#$0!1-'56!'@-')0#-(&'6,'*&,2!,+&'
*&,'%-',6!2-'%!.'(!'@+(0&*-0860&13'56!'+#$%+*-'6,-'-1&-
*+-*+:,'*&,'X!/0&#+,!0-'M@686/3'.'56!'2-%+(:'0!1!02-1'
!,'!%'.-*+#+!,/&'M!00&'V0-?:,3''%-1'(!#71'!#$0!1-1'
8-"-,'%-1'0!1!02-1'/-,/&'(!'?-1'*&#&'(!'$!/0:%!&='>1'
+,/!0!1-,/!'!%'*-1&'(!'X!/0&80-13'56!' /+!,!'*-B(-1'!,'
0!1!02-1'(!'$!/0:%!&'-;,'#-.&0!1'56!'lXm=
>1/7' *%-0&' 56!' !,' !1/-' 1+/6-*+:,' @+$&/!*-#&1' !%'

*0!*+#+!,/&'(!%'$-B1'.'(!'%-1'+,(61/0+-1=
Lógicamente el colapso fue complicando otras 

70!-1'(!'%-'!*&,&#B-='T(!#71'(!'%&1'0!?6%-0!1'*&0/!1'
56!' -A!*/-,' -' !#$0!1-1' -1+(6-#!,/!3' %-' $0&(6**+:,'

C-'$0&.!**+:,'$-0-'DEID'1:%&'/+!,(!'-'!#$!&0-0'%-'
situación. 

C-1'*-61-1'!,'%-'#!0#-'-806$/-'!,'%-1'0!1!02-1'1!'
2!0+)*-,'*&#&'@!#&1'#!,*+&,-(&'$&0'%-'(+1#+,6*+:,'
(!' %-'!4$%&0-*+:,'!' +,2!01+:,='V+*@-'(+1#+,6*+:,'1!'
sustenta en los cambios constantes en las reglas de jue-
?&'.'%-'-$0&$+-*+:,'(!'0!,/-'$!/0&%!0-'#!,&1'A-2&0-8%!'
en la Argentina que en otras latitudes. 

V+1/0+86*+:,'(!'%-'0!,/-'$!/0&%!0-

m6!,/!_'\*@!+#8!0?3'V!1!#$!<&'$!/0&%!0&'!,' %-';%/+#-'(K-
*-(-='TT>X3'DEII=

>1/-' -1+?,-*+:,' !1' +,16)*+!,/!' $-0-' +#$6%1-0' %-'
-*/+2+(-('$0&1$!*/+2-='X!0&',&'@-.'1:%&'6,'$0&8%!#-'
(!'$0!*+&3'1+!,(&'56!'%-'1!?60+(-('"60B(+*-'!1'*%-2!'
$-0-'$0&#&2!0'%-1'+,2!01+&,!1',!*!1-0+-1'$-0-'!%'$-B13'
.'56!'(+*@-1'+,2!01+&,!1',&'$6!(!,'1!0'*&1/!-(-1'$&0'
!%'>1/-(&k'1!'0!56+!0!,'*!0/!9-1''56!'%!1'$0&2!-,'-'%-1'
!#$0!1-1'%-'1!?60+(-(',!*!1-0+-'-'%-0?&'$%-9&'0!1$!*/&'
(!'%-1'+,2!01+&,!1'-'!A!*/6-03'-1B'*&#&'6,'#-0*&'0!-
?6%-/&0+&'-*&0(!'!,'!%'56!'%-1'!#$0!1-1'#-,/!,(07,'
%-1'70!-1'*&,*!1+&,-(-1'1+!#$0!'56!'1!'!A!*/;!,'%-1'
+,2!01+&,!1'-*&0(-(-1'!,'%&1'$%+!?&1='X&056!'/-%'*&#&'
#6!1/0-'!1/!'?07)*&'%-1'*&,(+*+&,!1'$-0-'%-1'!#$0!1-1'
@-,'1+(&'*-(-'2!9'#71'(!1A-2&0-8%!13'%&'56!'$0!16-
$&,!'56!'!1'6,-'(!'%-1'0-9&,!1'$&/!,/!1'!,'%-'$K0(+(-'
(!' +,*!,/+2&1' $-0-' +,2!0/+0' .'#-,/!,!0' ,+2!%!1' (!'
exploración adecuadas.

YPF

>1'%-'!#$0!1-'#71'?0-,(!'(!%'$-B13'&$!0-'%-'#+/-('(!%'
,!?&*+&'(!'(+1/0+86*+:,'(!'*&#861/+8%!13''!1'!%'HE'R'(!'
%-'(!1/+%-*+:,'(!'*&#861/+8%!1'.3'0!$0!1!,/-'!%'Qb3F'R'
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$0K1/-#&13'-'G'-<&1'(!'$%-9&3'%&1'-$&0/:'M@!02+%'M-$+/-%'
W,2!1/3'6,-'1681+(+-0+-'(!'M0!(+/'\6+11!='X!/!01!,'$61&'
*&#&'?-0-,/B-'$-0-'0!*+8+0'!%'*0K(+/&'(!'M@!02+%'/&(&1'
%&1'8+!,!1'(!'%-'A-#+%+-'>1i!,-9+=''Z0!1'#!1!1'(!1$6K1'
*&#$%!/-0&,' %-' -(56+1+*+:,' @-1/-' !%' IH' $&0' *+!,/&3'
transacción que debió desdoblarse para pasar por alto 
/0-8-1'/K*,+*-1'.'860&*07/+*-1'.'-'%-'\>M='M6-,(&'1!'
-(56+!0!'#71'(!'!1!'$&0*!,/-"!'/&(&1'%&1'-**+&,+1/-1'
/+!,!,'(!0!*@&'-'$!(+0'#71'0!56+1+/&1'$-0-'-$0&8-0'%-'
&$!0-*+:,='V!'%&1'D=DQH'#+%%&,!1'(!'(:%-0!1'*&00!1$&,-
(+!,/!1'-'%-'*&#$0-'(!%'IF3J'$&0'*+!,/&'(!'%-1'-**+&,!13'
I=EDG'#+%%&,!1'A6!0&,'$0!1/-(&1'$&0'6,'?06$&'(!'8-,-
*&13'.'I=EIH'#+%%&,!13'&/&0?-(&1'$&0'!%'#+1#&'?06$&'
U!$1&%='>%'?06$&'(!'8-,*&1'%&'+,/!?0-0&,_'M0!(+/'\6+11!3'
*&,'6,'$0K1/-#&'(!'GEI'#+%%&,!1k'p&%(#-,'\-*@13'*&,'
IEE'#+%%&,!1k'O]X'X-0+8-13'*&,'IdH'#+%%&,!1k'.'O-,*&'
W/-;'>60&$-3'*&,'IHE'#+%%&,!1='>%'(+,!0&'56!'$0!1/:'
%-'$0&$+-'U!$1&%'!1'6,&'(!'%&1'$6,/&1'$&%K#+*&1'(!%'
-*6!0(&3'$&056!',&'!1'-%?&'@-8+/6-%'!,'!%'#!0*-(&3'56!'
/-#8+K,'@-,'-(56+0+(&'!#$0!1-1'-'$-?-0'*&,'%&1'cash-
!"#$-'?!,!0-0'$&0' %-1'#+1#-1'!#$0!1-1='[/0&'$6,/&'
-'(!1/-*-0'A6!'!%'$%-9&'.'%-'#&(-%+(-('(!'$-?&'(!'%&1'
*0K(+/&1='X!/!01!,'.-'!#$!9:'-'(!2&%2!0%!1'-'%&1'8-,*&1'
$-0/!'(!%'$0K1/-#&'!,'#-.&'(!'DEEb3'*-,*!%7,(&1!'%-'
;%/+#-'*6&/-'(!%'$0+#!0'/0-#&'!,',&2+!#80!'(!'DEID='
Las cuotas de los pagos a las entidades son semestrales 
.'!%'+,/!0K13'(!'H3GH'$&0'*+!,/&'1&80!'CWO[U='>%'o6"&'
,!*!1-0+&'$-0-'$-?-0'(+*@&1'$0K1/-#&1'1-%+:'(!'%-'$0&-
$+-'lXm='X!/!01!,'$-?:'%&1'$0K1/-#&1'*&,'(+2+(!,(&1'
(!'%-'$0&$+-'lXm='\!'+,*%6.:'!,'!%'*&,/0-/&'6,-'*%7616%-'
56!'%!'$!0#+/!'-'X!/!01!,'61-0'!%',&2!,/-'$&0'*+!,/&'
(!'%&1'(+2+(!,(&1'$-0-'*-,*!%-0'16'(!6(-'*&,'U!$1&%='
Z&(-1'%-1'6/+%+(-(!1'(!'lXm'A6!0&,'(+1/0+86+(-1'(!1(!'
DEEb3'.'%&1'(+2+(!,(&1'*&00!1$&,(+!,/!1'-'X!/!01!,'1!'
orientaron al pago de la deuda adquirida para comprar 
%-1'-**+&,!1='T'16'2!93'0!1$!*/&'(!%'(+,!0&'56!'U!$1&%'
%!' $0!1/:' -'X!/!01!,3' %!' &/&0?:'6,'$!0B&(&'(!' ?0-*+-'
+#$&0/-,/!3'%-1'*-,*!%-*+&,!1'0!*+K,'*&#+!,9-,'-'$-0/+0'
(!'DEIQ='>,'A!80!0&'(!'DEID'2!,*B-'!%'$%-9&'$&0'%-'&$-
*+:,'(!'*&#$0-'(!%'IE'R'-(+*+&,-%='X!/!01!,'%-'!"!0*+:3'
*&#$%!/-,(&'6,-'/0-,1-**+:,'(!'6j1'Q=bEE'#+%%&,!1= 
M&#&'*&0&%-0+&'(!' %-' /0-,1-**+:,' 0!16%/-' *%-0&' !,'

este caso que no hubo un comprador que pudiera apor-
/-0'A&,(&1'A0!1*&1'-'%-'*&#$-<B-'$-0-'$&(!0'+,2!0/+0'!,'
$&9&1'.'$0&1$!**+:,'$!/0&%!0-3'1+,&'#71'8+!,'/&(&'%&'
*&,/0-0+&='Y,'$-1!'(!'#-,&1'56!'%!'$!0#+/+:'-'6,'?06$&'
!#$0!1-0+&'-0?!,/+,&'@-*!01!'(!%'DH'R'(!'%-'!#$0!1-'
-'*&1/&'E3'$-?-(&'(!'%&1'(+2+(!,(&1'(+1/0+86+(&1'#6.'
$&0'!,*+#-'(!'%-'#!(+-'(!'#!0*-(&'.'56!'%!'$!0#+/+:'
-'U!$1&%3'-'(+1/0+86+01!'(+2+(!,(&1'-'1B'#+1#-''$&0'!%'
mismo porcentaje todos estos años. 

Z&(&'!1/&'$-1:'8-"&'%-'-/!,/-'#+0-(-'(!%'?&8+!0,&'
-0?!,/+,&'!,'?!,!0-%'.'!%'P+,+1/!0+&'(!'X%-,+)*-*+:,'.'
%-'\!*0!/-0B-'(!'>,!0?B-'!,'$-0/+*6%-03'56!'$&(B-,'@-8!0'
2!/-(&'%-'/0-,1-**+:,'&'%-1'(+1/0+86*+&,!1'(!'6/+%+(-(!1'
de estos años ejerciendo los derechos que le da la ac-
*+:,'(!'&0&'.'1+,'!#8-0?&',&'%&'@+9&='M-8!'-*&/-0'56!' 
/0-2K1'(!'!1/-';%/+#-3'!%'>1/-(&'*&,1!02-' %-' A-*6%/-('
(!'!"!0*!0'!%'(!0!*@&'(!'2!/&'1&80!'*+!0/-1'(!*+1+&,!1'

(!'%-'$0&(6**+:,'(!'$!/0:%!&'.''!%'QD3b''(!'%-'(!'?-1='>,'
%&1';%/+#&1'-<&13'1!'@-'2!0+)*-(&'6,-'*-B(-'+#$&0/-,/!'
(!'%-1'0!1!02-1'*&#$0&8-(-1'/-,/&'!,'$!/0:%!&'*&#&'!,'
?-1='>1/&'@-'16*!(+(&3'$&056!'!%'?&8+!0,&',&'@-'@!*@&'
2-%!0'16'$!1&'!,'!%'(+0!*/&0+&'(60-,/!'%&1';%/+#&1'-<&1=
`-'$0&#&2+(&'!%'(!1!#8-0*&'(!'+,2!01&0!1'-0?!,/+-

,&13'A-2&0!*+!,(&'%-'*0!-*+:,'(!'6,-'g860?6!1B-',-*+&-
,-%h='>1/&'16*!(+:',&'@-*!'/-,/&'/+!#$&3'!,'%&1'+,+*+&1'
(!%'$0+#!0'#-,(-/&'(!'M0+1/+,-'m!0,7,(!9'(!'n+0*@,!03'
-'),!1'(!'DEEd='>,'!1!'#&#!,/&3'(!1(!'!1/!'#+1#&'
gobierno se alentó una peculiar transacción de compra-
2!,/-'$&0'%-'*6-%'U!$1&%'*!(+:'IF3J'R'(!'%-1'-**+&,!1'
(!'%-'!#$0!1-'-%'?06$&'X!/!01!,'LA-#+%+-'>1i!,-9+N3'.'
%!'&/&0?:'6,-'&$*+:,'-'&/0&'IE'R'#71'L&$*+:,'56!'1!'
!"!0*+:'!,'A!80!0&'(!'!1/!'-<&N='C&1'>1i!,-9+'*&#&'-,-
/!*!(!,/!'-(#+,+1/0-,'F'8-,*&1'$0&2+,*+-%!13'6,-'*&,1-
/06*/&0-'.'&/0&1',!?&*+&1'56!',-(-'/+!,!,'!,'*&#;,'*&,'
%-'+,(61/0+-'$!/0&%!0-='Z-,/&'!1'-1B3'56!'T,/&,+&'O06A-63'
cuando anuncia el cierre de la transacción sindica al 
?06$&'*&#&'g!4$!0/&1'!,'#!0*-(&1' 0!?6%-(&1h'.',&'
dijo una palabra de la habilidad del grupo en el negocio 
$!/0&%!0&='\!'(!8!07'2!0+)*-0'1+'!1/-'+,*&0$&0-*+:,',&'
2+&%-'%-'%!.'DG=GHJeDEII'0!1$!*/&'(!'56+K,!1'$6!(!,'
+,/!02!,+0'!,'!%'#!0*-(&'(!'@+(0&*-0860&1=

Entender esta transacción es importante para enten-
(!0'$&0'56K'!,'%&1';%/+#&1'F'-<&13'lXm'(+1/0+86.:'/&(-1'
%-1'6/+%+(-(!1'$0&(6*+(-1'$&0'%-'!#$0!1-3'.',&'(!(+*:'
-/!,*+:,'16)*+!,/!'-'$0&1$!*/-0'.'0!*6$!0-0'0!1!02-13'
aunque probablemente tampoco lo hubiera hecho dada 
%-'$&%B/+*-'#-*0&'(!%'?&8+!0,&',-*+&,-%'(!1*0+$/-'#71'
-00+8-='C-1' 0!1!02-1' *&#$0&8-(-1' (!' ?-1' .' $!/0:%!&'
(!'lXm'@-,'*-B(&'(!'DEED'-'DEEJ'6,'Gb'R'.'6,'Fb'R'
0!1$!*/+2-#!,/!3'*+A0-1'-%-0#-,/!1='\+'8+!,'%&1'$0!*+&1'
!,'8&*-'(!'$&9&',&' -%+!,/-,' %-' +,2!01+:,3' %-' !4/0-*-
*+:,'(!'%&'!4+1/!,/!'!1'6,',!?&*+&'8-1/-,/!'%6*0-/+2&='
V!1(!'*&#+!,9&1'(!'DEEb3'lXm'?-,:'IQ=QbE'#+%%&,!1'
(!'$!1&1'LQ=JEI'#+%%&,!1'!,'DEEbk'Q=GbJ'#+%%&,!1'!,'
DEEJk'H=dJE'#+%%&,!1'!,'DEIEN=''>,'!%'#+1#&'%-$1&3'%-'
!#$0!1-'(+1/0+86.:'6/+%+(-(!1'$&0'j'Ib=GDb'#+%%&,!1'.'
@-1/-'!%'$0!1!,/!'%-'*+A0-'-%*-,9-'%&1'j'DH=DHE'#+%%&,!1'
(!'$!1&1='\!'@-'2-*+-(&'-'%-'!#$0!1-'(!'-*/+2&1'L%-1'
0!1!02-1' *&#$0&8-(-1N3' .' 1!' %!' @-' !4/0-B(&' /&(-' %-'
*-"-='U!*+K,'(!1$6K1'(!'*6-/0&'-<&1'(!'@-*!0'%-'2+1/-'
?&0(-3'!%'?&8+!0,&'0!-**+&,-'(!'6,-'#-,!0-'?0&/!1*-'.'
-#$6%&1-3',&'$&0'#!(+&'(!'%&1'&0?-,+1#&1'(!'*&,/0--
%&0'1+,&'-'/0-2K1'(!'161'#74+#-1'-6/&0+(-(!1'.'!,'6,-'
-**+:,'*&&0(+,-(-'*&,'2-0+-1'$0&2+,*+-1'*&#+!,9-,'-'
0!1*+,(+0%!'70!-1'(!'!4$%&/-*+:,'-'lXm='
U!1$!*/&'(!'%-'/0-,1-**+:,3'1!'(+2+(!'!,'D'$-0/!1_'%-'

$0+#!0-'1!'161*0+8+:'!,'(+*+!#80!'(!'DEEd'.'$!0#+/+:'%-'
-(56+1+*+:,'(!%'IF3J'R'(!'lXm3'$&0'D=DQH'#+%%&,!1'(!'
(:%-0!13'*&,'%-'&$*+:,'(!'-#$%+-0'%-'&$!0-*+:,'@-1/-'!%'DH'
por ciento del capital accionario dentro de los siguientes 
F'-<&13'2-%6-,(&'-'%-'!#$0!1-'!,'6j1'IH=EEE'#+%%&,!1=
C-'*&#$0-(&0-'A6!'X!/!01!,'>,!0?B-'\=T=3'1&*+!(-('

(!',-*+&,-%+(-('-61/0-%+-,-'*6.&'*-$+/-%'+,+*+-%'A6!'(!'
1!1!,/-'#+%'!60&1='X!/!01!,'>,!0?B-'/62&'56!'1!0'*-$+-
/-%+9-(-'*&,'*0K(+/&1'$&0'dD'#+%%&,!1'(!'(:%-0!1='C&1'
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U!1$!*/&'(!%'*-1&'$-0/+*6%-0'(!'lXm3'1!'(!8+:'&8%+-
?-0'-'%-'!#$0!1-'-'!A!*/6-0'%-1'+,2!01+&,!1',!*!1-0+-1k'
0!1&%2!0'-'/0-2K1'(!'6,-'!1/-/+9-*+:,',&'!1'6,-'1&%6-
*+:,3'$&0' %&'56!'@!#&1'#!,*+&,-(&='>%'?&8+!0,&'@-'
1+(&'*:#$%+*!'#-,+)!1/&'(60-,/!'/&(&1'!1/&1'-<&1'(!%'
2-*+-#+!,/&'(!'%-'!#$0!1-'.'!1'$0+,*+$-%'0!1$&,1-8%!'
(!'%-'*-B(-'(!'%-1'0!1!02-1='
>%'*-1&'$-0/+*6%-0'(!'lXm',&'(!8!'&81/-*6%+9-0,&1'(!'

2!0'!%'8&156!k'%-'1+/6-*+:,'(!'%-1'0!1!02-1'@+(0&*-0860B-
feras del país es crítica e hipoteca el futuro crecimiento 
del país. Es un problema que requiere la inmediata 
+,1/+/6*+:,'(!'6,-'$&%B/+*-'!,!0?K/+*-'-?0!1+2-'56!'%!'
$!0#+/-'-'%-'T0?!,/+,-'0!$&,!0'0!1!02-1='>1/&'1!'%&?0-07'
!A!*/6-,(&' %&1' *-#8+&1' !,' !%'#-0*&' ,&0#-/+2&' 56!'
$!0#+/-,'-'%&1'*-$+/-%!1'(!'0+!1?&'!A!*/6-0' %-1' +,2!0-
siones necesarias. 

m+,-%#!,/!'*&,1+(!0-#&1'56!'#71'-%%7'(!%'!1/-/61'(!'
lXm3'%-1'-**+&,!1'/&#-(-1'$&0'!%'X&(!0'>"!*6/+2&'!,'%&1'
;%/+#&1'#!1!1'*&%-8&0-,3'6,-'2!9'#713'!,'(!#&1/0-0'-'
$0&$+&1'.'-"!,&1'%-'+,1!?60+(-('"60B(+*-'-'%-'*6-%'!1/7,'
1&#!/+(-1'%-1'+,2!01+&,!1'!,',6!1/0&'$-B1=
[/0-'2!9'%-'$0!$&/!,*+-'(!%'>1/-(&'%&?0-'*&,'#!(+(-1'

(!'?0-,'(+A61+:,'-*/6-0'1&80!'!%'*-$+/-%'$0+2-(&3'-'/0-2K1'
(!'-**+&,!1'*&,)1*-/&0+-1',&'"61/+)*-(-1=
m0!,/!'-'!1/&1'(&1'$6,/&1'!1'#6.'(+AB*+%'*&,1!?6+0'

%-1'+,2!01+&,!1'(!'0+!1?&'56!',6!1/0&'$-B1',!*!1+/-'!,'
!1/-'70!-=
M0!!#&1'56!'1!'(!8!'/0-8-"-0'A6!0/!#!,/!'!,'0!2+1-0'

%-'%!.'Id=QIJ'56!'0!?6%-'%-'-*/+2+(-('(!%'1!*/&0'.'%-'%!.'
DG=IHF'(!'$0&#&*+:,'(!'%-'+,(61/0+-'$-0-'/0-,1A&0#-0-
%-1'!,'2!@B*6%&1'#&(!0,&1'$-0-'%&?0-0'-/0-!0'!#$0!1-1'
56!'$0&1$!*/!,'.'$0&(69*-,'!%'$!/0:%!&'.'?-1'56!'!%'
$-B1',!*!1+/-'.',!*!1+/-07'-;,'#71'!,'6,-'!*&,&#B-'(!'
*0!*+#+!,/&3'56!'!,/!,(!#&1'!1'%-'*%-2!'(!%'g#&(!%&h'
56!'!%'>"!*6/+2&'!,6,*+-=
P-,/!,!0' 6,' ' !56+%+80+&' !,' %-' 8-%-,9-' !,!0?K/+*-'

$!0#+/+07' /-#8+K,' 1-%+0' (!' %-1'#!(+(-1' !1/0-A-%-0+-1'
1&80!'+#$&0/-*+&,!1'.'!4$&0/-*+&,!13'*&,'%-1'2!,/-"-1'
que esto trae a todos los jugadores del mercado que no 
!1/7,'2+,*6%-(&1'(+0!*/-#!,/!'-%',!?&*+&'(!'%-'!,!0?B-=
\&,'(!*+1+&,!1'(!'A&,(&'56!'@-.'56!'/&#-0'.-k'%--

#!,/-8%!#!,/!'%-'*-0-*/!0B1/+*-'(!'!1/-'-*/+2+(-('@-*!'
56!' %-1' (!*+1+&,!1' 56!' 1!' /&#-,' @&.' $0&(69*-,' 6,'
0!16%/-(&'$-%$-8%!'!,'6,'0-,?&'(!'H'-'IE'-<&1=

Conclusión

Es necesario recuperar la senda del autoabasteci-
miento de hidrocarburos. Estos años hemos transitado  
6,'*-#+,&'!,'0!/0&*!1&'.'@!#&1'$!0(+(&'0!1!02-1'56!'
le han costado al país la dilapidación de uno de sus 
$0+,*+$-%!1' -*/+2&1='>%' $0&?0!1&' .' !%' (!1-00&%%&' 2-,'
de la mano de la energía para que nuestras industrias 
.',6!1/0-'1&*+!(-('$6!(-,'*0!*!0'.'2+2+0'!,'8+!,!1/-0='
>%' A0!,&'-%'(!1-00&%%&'!1/7'!,' %-'(!$!,(!,*+-'56!' 1!'
@-'?!,!0-(&'(!' %-' +#$&0/-*+:,='q1/-'!1' %-'2!0(-(!0-'
$K0(+(-'(!'1&8!0-,B-='

!#$0!1-0+-13' *&#&' %-1' A61+&,!1' *&,'&/0-1' !#$0!1-1k'
aceptar o bloquear una acción hostil que represente 
%-'/0-,1A!0!,*+-'(!'%-'#-.&0B-'(!'16'*-$+/-%'1&*+-%k'%-'
/0-,1A!0!,*+-'/&/-%'(!'%&1'(!0!*@&1'(!'!4$%&0-*+:,'.'!4-
$%&/-*+:,'*&,*!(+(&1'-'lXm'.'%-'(+1&%6*+:,'2&%6,/-0+-'
de la sociedad. Es necesario destacar que la estrategia 
(!'U!$1&%'.'(!%'?&8+!0,&'-%'+,*&0$&0-0'6,'1&*+&'%&*-%'
fue la de permitirle a la empresa descongelar los precios 
+,/!0,&1'(!'161'*&#861/+8%!1='P+!,/0-1'!,'%&1'H'-<&1'
-,/!0+&0!1'-%'DEEb3'!,'56!'1!'A&0#-%+9-'%-'-%+-,9-'*&,'
%-'!#$0!1-'X!/!01!,3'%&1'*&#861/+8%!1'-6#!,/-0&,'1:%&'
6,'FE'R'L*&,'!%'rZW'-6#!,/-,(&'IdE'RN3'!,/0!'!,!0&'
(!'DEEb'.'(+*+!#80!'(!'DEII'%&1'$0!*+&1'+,/!0,&1'!,'
*-#8+&'1!'(6$%+*-0&,'L#+!,/0-1'!%'rZW'-6#!,/:'!,/0!'
$6,/-1'6,'H'RN=
\&1$!*@&1-#!,/!3' !%' ?&8+!0,&' %!' 56+!0!' (-0' 6,'

?&%$!'(!'/+#:,'-'16'$0&$+-'$&%B/+*-3'!4$0&$+-,(&'$-0/!'
(!'lXm3' .' (!' $-1&' /-$-0' *&,'6,-'?+?-,/!1*-' *&0/+,-'
de humo el desastre en que sumieron sus políticas al 
1!*/&0='X!0&'$-0-'!1/&'@-.'56!'*&#$0-0%-'-'6,'$0!*+&'
-*&0(-(&'*&,'%&1'-**+&,+1/-1'-,/!0+&0!13'%&'56!'+#$%+*-'
disponer de los fondos para poder hacerlo. Se habla 
(!' 0&#$!0' !%' *@-,*@+/&'(!' %&1' "68+%-(&1'.'$-?-0%!' -'
U!$1&%' *&,'(+2+1-13'$&0' %&'56!' /-0(!'&' /!#$0-,&' %-1'
0!1!02-1'(!%'OMUT'/-,'*6+(-(-1'$&0'!%'1!*0!/-0+&'P&-
0!,&'!,/0-07,'!,'"6!?&='>1/&'1+?,+)*-'6/+%+9-0'-@&00&1'
de los trabajadores argentinos para pagarle a tenedo-
res de acciones del exterior por una empresa que ha 
1+(&'2-*+-(-'.',&'@-'!A!*/6-(&'%-1'+,2!01+&,!1'56!'1!'
0!56+!0!,3'*6.&'@&0+9&,/!'(!'0!1!02-1'!1'#6.'*&0/&3'.'
0!56!0+07'*&,'$&1/!0+&0+(-('!,&0#!1'-$&0/!1'(!'*-$+/-%'
$-0-'0!*6$!0-0'(+*@-1'0!1!02-1='\+'1!'1+?6!,'!,')0#!'
%-1'$0+#!0-1'(!*%-0-*+&,!1'(!%'?&8+!0,&'-0?!,/+,&3'!%'
$-?&'1!07'#6.'8-"&'.'%-'T0?!,/+,-'16A0+07'%-1'*&,1!-
*6!,*+-1'*&#!0*+-%!1'-' %-'56!' %-'1&#!/!07'!%'#6,(&'
por no respetar las reglas de juego de los tribunales 
(!'*&#!0*+&'+,/!0,-*+&,-%='>%'>1/-(&'-0?!,/+,&'@&.'.-'
/+!,!'6,-'!#$0!1-'$;8%+*-'(!'!,!0?B-3'*6.&',&#80!'!1'
>]TU\T3'56!'1!'(!(+*-'-'+#$&0/-0'?-1'*&#&'6,-'(!'
161'$0+,*+$-%!1'-*/+2+(-(!13'$!0&'56!'$&(0B-'1+'!%'?&-
8+!0,&'-1B'%&'(!*+(+!1!'$0&1$!*/-0'!%'16!%&'.'%-'*6!,*-'
#-0B/+#-'-0?!,/+,&13'.'/0-,1A&0#-01!'!,'6,'0!-%'"6?-(&0'
(!%'1!*/&03'$!0&'!1&'$&1+8%!#!,/!',&1'!#8-056!'!,'6,-''
-2!,/60-'56!'$0&(69*-'!,&0#!1'(K)*+/1'-%'>1/-(&'(!'
,&'1!0'?!1/+&,-(-'!)*+!,/!#!,/!'*&,'$!01&,-%'+(:,!&='
X!0&' -@&0-' @-' (!*+(+(&'56!' !,' 2!9' (!' 6,-' !#$0!1-'
!,!0?K/+*-'1!'/!,(07,'(&1='
C&' *+!0/&' !1' 56!' !%' ?&8+!0,&'@-'$-1-(&'(!' *-1+' H'

-<&1'(!'#6/+1#&3'+,-**+:,'.'*&#$%+*+(-('-'!#8-0*-0-
1!'!,'6,-'&A!,1+2-'#!(+7/+*-'1+,'$0!*!(!,/!1'1&80!'%-'
!#$0!1-3'#+!,/0-1'-**+&,!1'(!'0!1*+1+:,''(!'*&,*!1+&-
,!1'(!'70!-1'!,'(+A!0!,/!1'$0&2+,*+-13'(!'#-,!0-'*-1+'
*&&0(+,-(-13' ,&1' @-*!,' 1&1$!*@-0' 1&80!' 6,' *&#$%&/'
$-0-'(!$0+#+0'%&1'2-%&0!1'(!'%-1'!#$0!1-1='>1/-'-**+:,'
de hostigamiento ha repercutido sobre los precios de 
#!0*-(&'(!'lXm'!,'$-0/+*6%-03'$!0&'!,'?!,!0-%'1&80!'%-1'
acciones de empresas de energía que tienen operaciones 
importantes en la Argentina.
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/!3'$6(+!,(&'/-#8+K,'*&,*!(!0'$!0#+1&1'(!'!4$%&0-*+:,'
.' *&,*!1+&,!1' (!' !4$%&/-*+:,' -' !#$0!1-1' $0+2-(-1'
,-*+&,-%!1'&'!4/0-,"!0-13'-'!#$0!1-1'(!'*-$+/-%'#+4/&3'-'
!#$0!1-1'(!%'>1/-(&',-*+&,-%'!4+1/!,/!1'&'$&0'*0!-01!'.'
-'%-1'!#$0!1-1'(!'%&1'!1/-(&1'$0&2+,*+-%!1'L+,*%6.!,(&'
-56!%%-1'*&,'*-$+/-%'#+4/&N'56!'%&1'#+1#&1'#-,/!,?-,'
en la actualidad o creen en el futuro.

T' %&1' !A!*/&1' (!' -2-,9-0' !,' 6,-' $&%B/+*-' (!' $0&-
#&*+:,'(!'+,2!01+&,!1'$-0-'!%'-6/&-8-1/!*+#+!,/&'!,'
#-/!0+-'(!'@+(0&*-0860&1'.'$0&#&2!0'%-1'+,2!01+&,!1'
,!*!1-0+-1'$-0-'!%%&'-'0!-%+9-01!'!,'!%'/!00+/&0+&'$0&2+,-
*+-%3'!%'>1/-(&',-*+&,-%'!"!0*!07'161'A6,*+&,!1'0!1$!-
/-,(&'%&1'1+?6+!,/!1'$0+,*+$+&1'(!'-**+:,_

a) Estabilidad de los marcos jurídicos e impositi-
2&1'(!%'#&#!,/&'(!'0!?+1/0&'(!'*-(-'+,2!01+:,'(!'%-1'
$0!2+1/-1'!,'%-'0!?%-#!,/-*+:,3'$&0'!%'/K0#+,&'(!'(+!9'
-<&13'+,*%6.!,(&'%-1'$&%B/+*-1'(!'+#$&0/-*+:,'(!'+,16-
#&13'(!'!4$&0/-*+:,'(!'$0&(6*/&1'.'(!'/0-,1A!0!,*+-'
(!'6/+%+(-(!1k

b) U!1$!/&'(!'$0!*+&1'(!'#!0*-(&'$-0-'%&1'$0&(6*/&1'
@+(0&*-0860BA!0&13'1+,'$!0"6+*+&'(!'%-1'$&%B/+*-1'0!(+1-
/0+86/+2-1'56!' 1!' +#$%!#!,/!,'$&0' %!.!1' +#$&1+/+2-1'
?!,!0-%!13'0-9&,-8%!1'.',&'(+1*0+#+,-/&0+-1k

c) Estabilidad de las pautas establecidas por las pro-
2+,*+-1'.'%-'M+6(-('T6/:,&#-'(!'O6!,&1'!,'#-/!0+-'
(!'0!?-%B-1'-%'#&#!,/&'(!'0!?+1/0&'(!'*-(-'+,2!01+:,3'
$&0'!%'/K0#+,&'(!'(+!9'-<&1k

d) [/&0?-#+!,/&'(!'A-*+%+(-(!1'.'!1/B#6%&1' +#$&-
1+/+2&1'$-0-'%-'!4$%&0-*+:,'!,'%-'$%-/-A&0#-'#-0B/+#-'
argentina.

T'%&1'!A!*/&1'(!'-2-,9-0'!,'6,'A!(!0-%+1#&'(!'*&,-
*!0/-*+:,3'!%'>1/-(&',-*+&,-%3'%&1'!1/-(&1'$0&2+,*+-%!1'
.' %-'M+6(-('T6/:,&#-' (!'O6!,&1'T+0!1' 0!-%+9-07,'
acciones que les permitan tener una información trans-
$-0!,/!' .' *&#$%!/-' (!' %&1' $0&*!1&1' (!' !4$%&0-*+:,3'
!4$%&/-*+:,'.'!%-8&0-*+:,'(!'@+(0&*-0860&13'+,*%6.!,(&'
!%'0!?+1/0&'(!'%-1'+,2!01+&,!1'.'&/0-1'-*/+2+(-(!1=

Se debiera brindar asistencia mutua a los efectos de 
fortalecer las potencialidades nacionales en materia 
(!'$0&(6**+:,'.'-?0!?-*+:,'(!'2-%&03'%-'*-$-*+(-('(!'
),-,*+-#+!,/&'-'/-1-1'*&#$!/+/+2-1'.'%-'*-$-*+(-('(!'
,!?&*+-*+:,'(!'%&1'!1/-(&1'$0&2+,*+-%!1=

$$$$%&'()*+"$(,-(./0."

M0!-0'6,'>,/!'m!(!0-%'(!'̀ +(0&*-0860&13'*&#&'!,/+-
(-('-6/7056+*-3'!%'56!'/!,(07'*&#&'$0+,*+$-%'A6,*+:,'%-'
(!'-1+1/+03'-1!1&0-0'.'*&&0(+,-03'*6-,(&'*&00!1$&,(-3'-%'
>1/-(&',-*+&,-%3'%-1'$0&2+,*+-1'.'%-'M+6(-('T6/:,&#-'
(!'O6!,&1'T+0!13' !,'!%' !"!0*+*+&'(!' 161' A-*6%/-(!1'.'
competencias en esta materia.

>%'!,/!'1!07'$0!1+(+(&'$&0'6,'0!$0!1!,/-,/!'(!%'X&(!0'
>"!*6/+2&',-*+&,-%' *&,' -*6!0(&'(!%'\!,-(&'.' !1/-07'
integrado por un representante de cada una de las pro-
2+,*+-1'.'$&0'6,'0!$0!1!,/-,/!'(!'%-'M+6(-('T6/:,&#-'
de Buenos Aires.

>,' *-1&' (!%' (!1*680+#+!,/&' (!' .-*+#+!,/&1' (!'
características excepcionales que impliquen una 
#&(+)*-*+:,'!,'%-1'*&,(+*+&,!1'(!'*&#$!/!,*+-'(!%'

T(!#71'%-'+#$&0/-*+:,'(!'@+(0&*-0860&1'@-'(!8+%+-
/-(&',6!1/0-'8-%-,9-'*&#!0*+-%'.'@-'*&,/0+86+(&'-'%-'
+,o-*+:,3'!1'(!*+0'56!'%-'@-'16A0+(&'!%'$6!8%&='
C&'56!'@!#&1'$!0(+(&'%&'$&(!#&1'0!*6$!0-0'.'-;,'

#713'#6%/+$%+*-0='X-0-'!%%&'!%'*-#+,&'(!8!'1!0'!%'(!'1&-
%6*+&,-0'%&1'*&,o+*/&1'*&,'!%'#-.&0',+2!%'(!'*&,1!,1&'
$&1+8%!3'!4+?+!,(&'-'%-1'!#$0!1-13'$!0&'861*-,(&'56!'
!%%-1'!4$%&0!,3'+,2+!0/-,'.'2!-,'!%'0K(+/&'$-0-'@-*!0%&='
>1/-1' !#$0!1-1' ,&' /+!,!,'56!' 1!,/+0' 56!' !%' &8"!/+2&'
!1'?-,-0'%&'#71'$&1+8%!'!,'!%'#!,&0'/+!#$&'$&1+8%!3'
porque la Argentina es un país que cambia las reglas 
(!'"6!?&3'*-(-'2!9'56!'56+!0!='C-'!4$0&$+-*+:,3',&'!13'
!,'*&,1!*6!,*+-3'!%'#!"&0'*-#+,&='C-1'A:0#6%-1'1&,'
2-0+-(-13' .' 1+,' (6(-'6,-'(!' !%%-1' !1' %-' (!' !,*&,/0-0'
-%+-,9-1'$;8%+*&c$0+2-(-1='>%'$0+#!0'&8"!/+2&'!1'6,'$%-,'
$-0-'0!*6$!0-0'%-'1+/6-*+:,'56!'/!,B-#&13'!,*&,/0-,(&'
-(!#71' 1&*+&1' $-0-' %&1' ,6!2&1' (!1-AB&1' (!' 0!1!02-1'
como la de Vaca Muerta. 

X&0'/&(&'%&'!4$6!1/&3'.'-'%&1'),!1'(!'$0&$!,(!0'-%'
%&?0&'(!'$-6/-1' (!' *&&$!0-*+:,' +,/!0"60+1(+**+&,-%' .'
$0&#&2!0'!%'(!1-00&%%&'(!'#!*-,+1#&1'56!'?-0-,/+*!,'
%-' 0!-%+9-*+:,'(!' %-1' +,2!01+&,!1'$;8%+*-1'.'$0+2-(-1'
necesarias para lograr el autoabastecimiento nacional 
!,'#-/!0+-'(!'@+(0&*-0860&13'!,'!%'#-0*&'(!''6,'A!(!-
0-%+1#&'(!' *&,*!0/-*+:,3' 8-1-(&' !,' ?-0-,/+9-0' -' %-1'
$0&2+,*+-1'.'-'%-'M+6(-('T6/:,&#-'(!'O6!,&1'T+0!1'
sus derechos al dominio originario de los recursos 
,-/60-%!1' !4+1/!,/!1'!,' 16' /!00+/&0+&'.'-%' !"!0*+*+&'(!'
todo poder no delegado al gobierno federal por la 
M&,1/+/6*+:,']-*+&,-%3'(!'*&,A&0#+(-('-'%&'(+1$6!1/&'
$&0'%&1'-0/B*6%&1'IDI'.'IDF'(!'%-'M&,1/+/6*+:,']-*+&-
,-%3'!1'56!'@-*!#&1'%-'1+?6+!,/!'$0&$6!1/-'8-1-(-'!,'
%&1'1+?6+!,/!1'&8"!/+2&1'56!'(!8!0B-#&1'$0&$&,!0,&1''
-%*-,9-0'*&#&']-*+:,=

De la posibilidad de una recuperación

Proyecto para recuperar el autoabastecimiento en 
materia de hidrocarburos

    Objetivo general

T'%&1'!A!*/&1'(!'-)-,9-0'%&1'(!0!*@&1'$0&2+,*+-%!1'.'
(!'%-'M+6(-('T6/:,&#-'(!'O6!,&1'T+0!13'%-1'$0&2+,*+-1'
#-,/+!,!,3'*&#&'$-0/!'(!'16'$-/0+#&,+&'+,-%+!,-8%!'!'
+#$0!1*0+$/+8%!3' !%' (&#+,+&' &0+?+,-0+&' .' %-' -(#+,+1-
/0-*+:,'1&80!'%&1'.-*+#+!,/&1'%B56+(&1'.'?-1!&1&1'56!'
1!'!,*6!,/0-,'!,'161'7#8+/&1'/!00+/&0+-%!13'+,*%6.!,(&'
aquellos que se hallaren a partir del límite exterior del 
#-0'/!00+/&0+-%3'!,'%-'$%-/-A&0#-'*&,/+,!,/-%'&'8+!,'!,'
!%'#-0' -(.-*!,/!' @-1/-' 6,-' (+1/-,*+-' (!' (&1*+!,/-1'
LDEEN'#+%%-1'#-0+,-1'#!(+(-1'-'$-0/+0'(!'%-1'%B,!-1'(!'
8-1!' 0!*&,&*+(-1' $&0' %-' %!?+1%-*+:,'2+?!,/!='M&00!1-
$&,(!07,'-'%-'M+6(-('T6/:,&#-'(!'O6!,&1'T+0!1'%&1'
.-*+#+!,/&1'(!'@+(0&*-0860&1'56!'1!'!,*&,/0-0!,'!,'16'
territorio o bajo su jurisdicción en el lecho argentino 
(!%'0B&'(!'%-'X%-/-=
C-1' $0&2+,*+-1' $&(07,' !A!*/6-0' %-' !4$%&0-*+:,' .'

!4$%&/-*+:,'(!'@+(0&*-0860&1'-'/0-2K1'(!'%-'!1/06*/60-'
-(#+,+1/0-/+2-e&0?-,+9-/+2-'56!'!1/+#!,'*&00!1$&,(+!,-
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b) C-'+,A&0#-*+:,'(!%'!,/!'!1/-07'(+1$&,+8%!'*&,'!%'
#-.&0',+2!%'$&1+8%!'(!'(!1-?0!?-*+:,'.'?0-,6%-0+(-(3'
1+,'#&(+)*-*+&,!1',+'-?06$-*+&,!1k

c) >,' A&0#-'$6,/6-%3' $!0+:(+*-'.'&$&0/6,-3' %-' +,-
A&0#-*+:,'(!%'!,/!'!1/-07'(+1$&,+8%!'/-,'07$+(-#!,/!'
*&#&'1!-'$&1+8%!'$-0-'$0!1!02-0'!%'2-%&0'(!'%-'#+1#-k

d) >,'A&0#-'-**!1+8%!3'%-'+,A&0#-*+:,'(!%''!,/!'!1/-07'
(+1$&,+8%!'$-0-'!%'#71'-#$%+&'!1$!*/0&'(!'616-0+&1'.'
0-,?&'(!'$0&$:1+/&1k

e) >,'A&0#-/&1'$0&*!1-8%!1'$&0'#!(+&1'-6/&#7/+*&1='
C-'+,A&0#-*+:,'(!%'1!*/&0'$;8%+*&'!1/-07'(+1$&,+8%!'!,'
A&0#-/&1'56!'A-*+%+/!,'16'-(56+1+*+:,'.'$0&*!1-#+!,/&'
$&0'#!(+&1'-6/&#7/+*&1k

f) >,'A&0#-',&'(+1*0+#+,-/&0+-3'%-'+,A&0#-*+:,'(!%'
!,/!'!1/-07'(+1$&,+8%!'$-0-'/&(&1'%&1'616-0+&13'1+,'$&-
sibilidad de discriminación ni necesidad de acreditar 
+,/!0K1'%!?B/+#&3'(!'0!?+1/0-01!'&'#-,+A!1/-0'$0&$:1+/&1k

g) >,'A&0#-/&1'-8+!0/&13'%-'+,A&0#-*+:,'(!%'!,/!'!1-
/-07'(+1$&,+8%!'!,'!4/!,1+&,!1'&'A&0#-/&1'!%!*/0:,+*&1'
1&80!'%&1'56!',+,?6,-'!,/+(-('/!,?-'*&,/0&%'!4*%61+2&k

h) Libre de toda licencia. La información del ente 
,&'!1/-07'16"!/-'-',+,?6,-'%+*!,*+-3'/K0#+,&1'(!'61&3'
u otras condiciones que restrinja sus posibilidades de 
0!6/+%+9-*+:,'&'0!(+1/0+86*+:,'$&0'$-0/!'(!'/!0*!0&1k

i) V!'A&0#-'?0-/6+/-='C-'+,A&0#-*+:,'(!%'!,/!'!1/-07'
(+1$&,+8%!'1+,'*&1/&'-%?6,&k

j) C-'+,A&0#-*+:,'(!%'!,/!'!1/-07'(+1$&,+8%!'!,'6,-'
(+0!**+:,'(!'W,/!0,!/'(!'A&0#-'$!0#-,!,/!=

Excepcionalidad de su difusión

En el caso de documentos o conjuntos de datos sobre 
%&1'56!'!4+1/-,'$0&@+8+*+&,!1'&'%+#+/-*+&,!1'!,'2+0/6('
de las normas que regulan el derecho de acceso a la 
información pública.

Patricia Bullrich.

1!*/&03'(!8!07'0!#+/+0' %-' +,A&0#-*+:,'/K*,+*-'.'!*&-
nómica de que disponga al respecto a la autoridad 
,-*+&,-%'(!'(!A!,1-'(!'%-'*&#$!/!,*+-3'-'%&1'!A!*/&1'
(!'56!'!2-%;!'%-'*&,2!,+!,*+-'(!'-(&$/-0'#!(+(-1'56!'
+#$+(-,'-**+&,!1'(!'*&,*!,/0-*+:,'56!'$6!(-,'%%!2-0'
a un abuso de poder de mercado o a una distorsión de 
la competencia.

>%' !1/6(+&'$0!%+#+,-0' 56!' !A!*/;!' !%'>,/!'m!(!0-%'
(!'`+(0&*-0860&1' (!8!07' 1!0' A6,(-(&' .' 161/!,/-(&'
!,'+,A&0#!1'/K*,+*&1'56!'(!),-,'!%'+#$-*/&'(!'!1&1'
0!*601&1'!,'!%'#!0*-(&'0!%!2-,/!=
X-0-' %-' 1!%!**+:,'(!' 161'(+0!*/+2&1'.' A6,*+&,-0+&1'

16$!0+&0!13' 1!' 0!?+07' $&0' !%' $0+,*+$+&' (!' +(&,!+(-(3'
/0-,1$-0!,*+-3' $68%+*+(-('.' $-0/+*+$-*+:,' *+6(-(-,-=''
X-0-' !%%&' 1!' $0&*!(!07' -' $68%+*-0'#-1+2-#!,/!' %&1'
*-0?&1'-'*680+0k'%&1'+,/!0!1-(&1'(!8!07,'$0!1!,/-01!'-'
6,'*&,*601&'$;8%+*&'(!'&$&1+*+:,'.'-,/!*!(!,/!1'.'%-'
*+6(-(-,B-'+,/!0!1-(-'$&(07'!A!*/6-0'$&1/6%-*+&,!1'.'
&81!02-*+&,!1'-'%&1'*-,(+(-/&1'1+'-1B'%&'*&,1+(!0-0-=
>%'>,/!'m!(!0-%'(!'`+(0&*-0860&1'(!8!07'?-0-,/+9-0'

las condiciones de accesibilidad a la información del 
1!*/&0'56!'$0&$+*+!,'%-'0!,(+*+:,'(!'*6!,/-13'%-'$-0/+-
*+$-*+:,'.' %-'*&%-8&0-*+:,'*+6(-(-,-'!,' %&1'-16,/&1'
(!' %-'#-/!0+-=' X-0-' !%%&3' A&#!,/-07' %-' $68%+*-*+:,'.'
(+1/0+86*+:,'(!'%-'+,A&0#-*+:,3'861*-,(&'*&,(+*+&,!1'
56!' A-2&0!9*-,' 16' 8;156!(-3' (!1*680+#+!,/&3' (!1-
*-0?-3'61&3'0!6/+%+9-*+:,'.'0!(+1/0+86*+:,'$&0'$-0/!'(!'
%&1'-?!,/!1'(!'%-'1&*+!(-('*+2+%3'!%'1!*/&0'$0+2-(&'.'%-'
ciudadanía en general. 

>,'*6-,/&'-' %-' +,A&0#-*+:,' '.'-' %&1'!A!*/&1'(!'16'
(+A61+:,3' $68%+*-*+:,' .' (+1/0+86*+:,' !%!*/0:,+*-3' 1!'
?6+-07'$&0'%&1'1+?6+!,/!1'$0+,*+$+&1_

a) C-' +,A&0#-*+:,' (!%' !,/!' !1/-07' (+1$&,+8%!' !,'
A&0#-' *&#$%!/-3' 1+,' &/0-1' !4*!$*+&,!1' 56!' %-1' *&,-
templadas en las normas que regulen el acceso a la 
+,A&0#-*+:,'$;8%+*-k

volver a O.D.


